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Putnam Statement on Historic Medicare Agreement
WASHINGTON - Congressman Adam H. Putnam (FL-12) today voted in support of historic legislation to add a prescription drug benefit to Medicare and strengthen the program for future generations.

“The Medicare reform legislation Congress passed today is a tremendous step forward in improving the health and lives of older Americans,” said Putnam. “This legislation will modernize Medicare and provide a prescription drug benefit for all seniors in Medicare that is affordable and voluntary. For the first time in history, it will provide all of Florida’s nearly 3 million beneficiaries with access to a Medicare prescription drug benefit.”

“I am especially pleased with the creation of new, portable Health Savings Accounts that will allow Americans of all ages to save money for their future health care needs on a tax-free basis. These accounts are a first step toward making future generations better able to save for long term care needs and prevention health,” said Putnam. “Young professionals have the most to lose if the current system is not reformed. HSA’s allow them to save money now, on a tax-free basis, to prepare for their retirement years and fill any gaps that may exist in Medicare and private insurance.”
“The bill will help seniors in Florida pay for the cost of prescription drugs, and those who can least afford to pay will get the most help.  Seniors who lack coverage today will be able to cut their drug bills roughly in half for a modest monthly premium,” said Putnam. “Beneficiaries who have limited savings and low incomes will qualify for generous coverage. They will pay no premium for their prescription drug coverage, and they will be responsible for a nominal co-payment.”

“Another 490,000 low-income individuals dually eligible for Medicare and Medicaid will receive more than $6.7 billion annually in prescription drug benefits, with no gap in coverage. This will save the taxpayers of Florida over $3 billion in just the first 10 years,” Putnam stated.
Within six months after the bill is signed, Florida residents will be eligible for Medicare-approved prescription drug discount cards, which will provide them with savings of between 10 and 25 percent off the retail price of most drugs.  
“The agreement also contains the most generous package Congress has considered for rural and suburban health care,” said Putnam. “Florida’s seniors will have better access to doctors, hospitals and crucial treatment options, regardless of where they live.”
“This bill is more comprehensive than just providing prescription drug coverage for seniors, it also includes some much-needed modernizations to Medicare and improvements for health care providers, such as an increase in Medicare payments to doctors to ensure that seniors continue to have access to physician services,” Putnam concluded. “Most importantly, this legislation reduces the disparity between rural and urban hospitals and will provide roughly $50 million over 10 years for hospitals in the 12th District of Florida.”

“I want to applaud the AARP, the American Association of Retired Persons, the largest senior organization in the Nation, representing more than 35 million of our seniors for endorsing this bill,” Putnam concluded. “The AARP has proven themselves at the forefront of keeping and caring for America's seniors.”
