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Putnam Votes to Add Rx Drug Benefit

Congressman Says Legislation is a Good Start, But More Needs to Be Done
WASHINGTON - Congressman Adam H. Putnam (FL-12) voted in support of H.R. 1, the Medicare Prescription Drug and Modernization Act of 2003 and H.R. 2596, the Health Savings and Affordability Act of 2003.
“This Medicare reform legislation is a step forward in improving the health and lives of older Americans. For far too long, our Seniors have been forced to choose between putting food on the table and being able to afford the prescription drugs they need to stay healthy,” said Putnam. “This legislation will move us in the right direction by modernizing Medicare and providing a prescription drug benefit for all seniors in Medicare that is affordable, voluntary and offers choices.”

“While this legislation is a good start, I feel it does not go far enough to improve the Medicare system. I am concerned that the structural reforms are inadequate to ensure that Medicare is viable for future generations,” said Putnam. “Early estimates indicate that this bill will cost taxpayers roughly $400 billion over ten years, but we all know that this is not a ceiling. That is why I supported an amendment that would hold Congress accountable and ensure that this will cost what we say it will cost by requiring CBO and OMB to break down their cost estimate into annual spending targets. Unfortunately, this was only included in the bill as a recommendation and not as a requirement.”

The House of Representatives passed H.R. 1, the Medicare Prescription Drug and Modernization Act of 2003 by a vote of 216 to 215. The Senate is expected to complete consideration of its version before the July 4th recess.

“It is my hope that the House and Senate can thoughtfully resolve their differences and send this legislation to the White House for President Bush to sign into law,” said Putnam. “Much work remains to be done in the Conference Committee to produce sound policy.”
“This bill is more comprehensive than just providing prescription drug coverage for seniors, it also includes some much-needed modernizations to Medicare and improvements for health care providers, such as an increase in Medicare payments to doctors to ensure that seniors continue to have access to physician services,” Putnam concluded. “Most importantly, this legislation reduces the disparity between rural and urban hospitals and will provide substantially more money for Bartow Memorial Hospital, Lakeland Regional Medical Center and Winter Haven Hospital in my district.”

Congressman Putnam also voted in support of legislation to create savings accounts to help low-income, middle-income and uninsured families save for medical expenses and to gain greater access to quality health care.

H.R. 2596 creates new, tax preferred personal Health Savings Accounts (HSAs) to help pay for qualified medical expenses incurred by account holders, their spouses and their dependents. Employees, employers and family members are all eligible contributors to these accounts, and they can be transferred to a designated surviving spouse upon the death of the account holder.
