[image: image1.png]Congress of the Wnited States
Aouse of Representatioes
AWashington, DE 20915




NEWS RELEASE

Congressman Adam Putnam, 12th District, Florida

For Immediate Release












Thursday, October 30, 2003




























Putnam Statement on GDP Growth Up 7.2%
Congressman Says American Economy on the Right Track
WASHINGTON - Congressman Adam H. Putnam (FL-12) made the following statement on the significant growth of our nation’s Gross Domestic Product (GDP), the nation’s output of goods and services, over the last quarter.
“Today’s strong performance is a sign of our strengthening economy and improving job market,” said Putnam. “Because of President Bush’s pro growth and job creation policies, the American economy is headed in the right direction.”

“For the first time in nineteen years, our economy rocketed at a rapid pace of 7.2 percent during the third quarter of this year. The growth rate accelerated from a 3.3 percent rate in the second quarter,” Putnam stated.  “Because of the productivity of the American worker and the policies we have enacted in the House, consumers are spending more, businesses are expanding and the American economy is on the road to recovery.”

“Our policies have fostered a climate for greater economic growth,” said Putnam. “It has brought economic activity to a higher level, which increases incomes and living standards for all American workers.”
“Economic expansion is critical to job creation,” concluded Putnam. “In general, there is substantial job creation when the economy expands at 5%. The latest GDP news indicates that more quality jobs are on the way.”

