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Putnam Votes to Bury the Death Tax Permanently

Congressman Says Eliminating the Death Tax Essential for Family Farms 

and Small Businesses

WASHINGTON - Congressman Adam H. Putnam (FL-12) today voted in support of permanent repeal of the death tax.
“This legislation is about fairness, about protecting farmers, ranchers and small businesses from an onerous tax that kills American jobs,” said Putnam. “The death tax is one of the most unfair taxes on the books, because it taxes farmers, ranchers and small business owners twice.  First they pay their income taxes, then the federal government taxes the value of their property again at the time of death.”

“Since coming to Congress in 2001, I have voted three times to eliminate the unfair death tax and twice to make it permanent, so that family farms can continue to exist and businesses can be passed down to children and grandchildren,” said Putnam. “As a co-sponsor of this legislation, I am proud to have voted to make this law permanent once and for all.”

The House of Representatives overwhelmingly passed H.R. 8, the Death Tax Repeal Permanency Act of 2003, by a bi-partisan vote of 264 to 163. It now moves to the Senate for consideration.
“If there was ever an opportunity to make permanent repeal of a tax that kills family farms and businesses, it is now,” Putnam stated. “Under current laws, it is cheaper for someone to sell a business before dying and pay the capital gains tax than to pass it on to his children.  This is a grave injustice that will finally be corrected.”

“The death tax is contrary to the freedom and free-market principles on which this nation was founded,” concluded Putnam. “We should be encouraging businesses, especially small businesses, not creating obstacles to their survival. Today, the death tax will finally be laid to rest.” 

Due to an arcane Senate rule, these provisions will expire or “sunset” at the end of 2010.  By making the repeal of the estate tax permanent, H.R. 8 guarantees American taxpayers that the estate tax will not be resurrected on January 1, 2011.

