U.S. SMALL BUSINESS ADMINISTRATION

DISASTER ASSISTANCE PROGRAM

The U.S. Small Business Administration (SBA) is working in partnership with the Federal Emergency Management Agency (FEMA), the American Red Cross and other Federal, state and local agencies in support of Florida to assist the residents who were impacted by Hurricane Charley.

SBA will have personnel onsite, working in the Disaster Field Office that is being established by FEMA and the Florida Emergency Management Agency.  Experienced SBA loan officers will also be available in all of the Disaster Recovery Centers that will be located throughout the disaster area to assist business owners and individuals.

When a disaster occurs, the SBA assists not only small businesses, but also makes loans to homeowners and renters, non-agricultural businesses of all sizes, and nonprofit organizations for their uncompensated losses.  SBA provides low-interest, long-term loans (up to 30 years) to repair or replace uninsured or underinsured losses.  SBA does not duplicate benefits of other agencies or insurance companies.

Disaster Assistance Loans for Homes & Personal Property – Loans are available to homeowners of up to $200,000 to repair/replace their primary residence, $40,000 for personal property losses.  Homeowners may apply for an additional 20% of their loan amount for mitigation.  Refinancing of existing liens is available under some circumstances.

Physical Disaster Loans for Businesses – Loans are available for uninsured losses up to $1.5 million to repair/replace property to it’s pre-disaster condition.  Loans can be used to repair/replace RE damage, inventory, equipment, etc.

Economic Injury Disaster Loans (EIDL) for Small Businesses – Loans for working capital to small business to assist them through the disaster recovery period.  These loans cover operating expenses the business could have afforded to pay, if the disaster had not occurred.

Disaster Loan Interest Rates:


No Credit Available
Credit Available


Elsewhere (Low Rate)
Elsewhere (High Rate)
Home Loans
3.187%
6.375%

Business Loans
2.9%
5.8%

Non-Profit Organizations
2.9%
4.875%

Economic Injury Loans
2.9%
N/A

Filing Deadline for physical losses is October 12, 2004.

The first step in the recovery process is to call FEMA’s toll free number 1-800-621-FEMA (3362) to register.
To find out more about SBA’s Disaster Assistance Program, visit our Web site at www.sba.gov/disaster_or call 1-800-359-2227.

Primary Counties in the Declared Disaster Area for Hurricane Charley
Brevard, Charlotte, Collier, DeSota, Dixie, Duval, Glades,  Hardee, Hendry, Highlands, Indian River,  Lake, Lee, Levy, Manatee, Monroe, Okeechobee, Orange, Oscaola, Pasco, Polk, St. Johns, Sarasota,  Seminole, and Volusia.

Disaster Recovery Centers

The following initial list of FEMA Disaster Recovery Centers (DRC) and we will update the locations and hours of operations as information becomes available.  We will have experienced loan officers at the DRC locations to assist victims in the application process:

Charlotte County:
1 DRC opening, Monday, 8/16 at 1 PM – 7 PM (7days/wk) 





no address available.




1 DRC planned to open Wednesday, 8/18 no address available

Lee County:

1 DRC opening Tuesday, August 17 at 8 AM – 7 PM (7 days/wk)





Lee County Public Works





1500 Monroe Street





Ft. Myers, Florida




1 DRC Mobile opening, Monday, 8/16 at 8 AM – 8 PM (7 days/wk).  This 



is a shelter location.

DeSoto County:
1 DRC Mobile opening, Monday, 8/16 at 8 AM – 8 PM (7 days/wk).  This is a shelter location.

